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PRESIDENT GEER AND LARGE CITIES. 


President Geer, of the National Association 
of Local Agents, has not received sufficient 
favorable response from local agents in the 
“excepted cities’ to warrant him taking any 
step toward organizing an association to as- 
sume charge of local agency interests in the 
cities. He has not abandoned the plan, which 
he believes to possess much merit, but until 
it is better understood and discussed it will 
he shelved. Many agents do not see the neces- 
sity for such an organization, thinking there 
is ample machinery at present to accomplish 
all purposes. 

In some of the cities, many leading agents 
opine that an organization such as Mr. Geer 
suggests is needed, representing, as it would, 
the real agents and free entirely from com- 
pany control or dictation. Agents appreciate 
the lack of freedom that prevails in local 
boards, where companies pull the purse strings 
and hence feel that they should have a large 
voice in guiding the local machinery. The 
stand thus taken by the companies cannot well 
be disputed, especially as the rating system 
is an integral part of the board and com- 
panies insist on controlling it. 

Whether the representative agents could 
gain much advantage by an independent or- 
ganization in the large cities is open to doubt. 
Certain it is that with the present lack of 
unanimity but little or nothing could be ac- 
complished. The peculiar local color in some 
cities is so marked as to make each as differ- 
ent from the other as are the interests of the 
cities at decided contrast from those of the 
country. 

That reforms are needed in-the cities can- 
not be gainsaid. One of the underwriting, as 
well as one of the political problems, is how to 
control and manage the cities for the highest 
good of all. The situation in some of the 
cities is a disgrace to those in charge of com- 
pany interests and a base injustice to the pub- 
lic. The high expense ratio of the cities 
cannot be defended, and we are not surprised 
to find bitter condemnation of such manage- 
ment from thinking business men. Unless the 
companies see the handwriting on the wall, 
there may be urgent need for an organization 
of the nature President Geer proposes, to take 
the reins of government. 


BUSINESS MEN AND WILDCATS. 


“During the last two months THE WESTERN 
UNDERWRITER has received seventeen subscrip- 
tions from business houses, factories, etc., and 
there is scarcely a day but that our office is 
not in receipt of inquiries from business men 
seeking information regarding this company 
or that. The fact that “wildcats” and irre- 


sponsible Lloyds had extended their scope so 
widely and along lines that seemingly pos- 
sessed more sagacity than to be indemnified 
with nothing more than paper, was most sur- 
prising. This week we are in receipt of a 
letter from a Wisconsin woodworker, pre- 





senting a list of companies, all of which are 
to be found in the list of wildcats published 
a few weeks ago in this paper. This plant 
‘was about to accept this class of companies. 

While the felines have succeeded in gobbling 
many thousand dollars in premiums, we be- 
lieve that the tendency now is to select more 
carefully the character of the companies. 

A few days ago, Peckham, Flagg & Peck- 
ham, the Chicago adjusters, were handed loss 
claims from St. Louis, wherein forty “wild- 
cats” were interested. A meeting of repre- 
sentatives of all these companies was called 
and not 4 single one responded. 

A dubious insurance company’s policy is 
about the most expensive luxury a business 
man can possess. "Tis true, the rate is less 
and the lithographing of the_policy is about 
the same as a reputable company, but when 
a loss claim is made, the “wildcat” seeks its 
lair. An agent who foists a bogus policy on 
a client without his knowledge or consent is 
guilty, of deceptién and- practically robbery. 
We hope to’ see laws passed, that will clean 
cut the foul breed now ififesting the land. 

x ae a2 


RULE FOR ADJUSTMEN'1£& NEEDED 


It is much to be desired that-thre field clubs 
should adopt. a_.rule. to -govern .adjustments 
under nonmreontifréent policies. Net only do 
the individual field men feel this want, but the 
independent adjusters appreciate it even more. 
At present, it is said that the first adjuster 
on the ground adopts a rule most favorable 
to his company. Under these conditions, the 
results have to be sent to the various com- 


panies for review and approval, and not in-, 


frequently they give rise to differences that 
cause delay in settlement. When an adjuster 
represents two or more companies, however, 
his mission becomes very delicate, as whatever 
rule he adopts in the case of non-concurrent 
policies is likely to work hardships to one or 
another of his companies. A prominent in- 
dependent adjuster says that cases of non-con- 
currence are now much less frequent in the 
large cities than they used to be, as the agents 
follow each other’s forms largely on one risk; 
but in the smaller towns these cases are con- 
tinually arising and cause much annoyance. 
There are several rules familiar to adjusters 
which, in the long run, would. bé as fair to 
one company as another. What is needed is 
to have’ one of them adopted as the official 
rule 
INTERESTING CAPITAL IN THE ARK. 

‘Secretary William Wood and the other 
gentlemen connected with the management of 
the Anchor Fire are now preparing to get the 
Ark Fire in readiness as soon as_ possible. 
The name of the company will be changed and 
its stock will be placed with capitalists, rather 
than local agents. Secretary Wood has in- 
terested eastern capital in the enterprise and 
it is stated he has invested several thousand 
dollars of his own money in stock. 





c—— CROCKER IS ELECTED SECRETARY. 

Walter L. Crocker has been promoted to the 
secretary-ship of the John Hancock Mutual, 
Roland O. Lamb desiring to devote all his 
time to the vice-presidency. 





The famous’ Pearson case at Boston, involv- 
ing $240,000 in the Mutual Life, has been set- 
tled out of court. The point in contention was 
whether the policy was not delivered when the 
assured. was dangerously ill. 





E. M. Teall, president of the Chicago Under- 
writers’ Association, will be married to Mrs. 


Patterson, an estimable Chicago lady, next 
March. 





The agency of John H. Camlin at Rockford 
will be hereafter conducted in the name of 


John H. Camlin & Co. 








ALVERSON LEAVES DOWNING OFFICE. 
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t Manager ofthe North America 
and Philadelphia Underwriters, Resigns 
to Go to Des Moines. 





H. C. Alverson, the second assistant man- 
ager in the western department of the Insur- 
ance Company of North America and Phila- 
delphia Underwriters at Eric, has terminated 
his connection with that company and will go 


to Des Moines to engage in business. Mr. 
Alverson was formerly the Iowa state agent 
for the two institutions and traveled over 


States adjacent. At the western office he had 
charge of the business west of the Mississippi 
River. 


INSURANCE SURVEY BUREAU MEBTS. 

The Insurance Survey Bureau held its an- 
nual meeting this week, C. D. Dunlop of the 
Providence Washington, who has so ably 
served the bureau as its executive head, was 
re-elected president. P. D. McGregor of the 
Queen was chosen vice-president and C. W. 
Higley of the Hanover, secretary. The execu- 
tive committee consists of J. J. Purcell of the 
Sun, C. hh. Barry of the Pennsylvania, J. J. 
McDonald of the Connecticut and G. H. Ler- 
mit of the Northern. Reports of the officers 
showed that the bureau had reached a satis 
factory degree of usefulness and had accom 
plished much good. 





PHENIX MAKES FIELD ANNOUNCEMENT. 

The Phenix of Brooklyn has made several 
field changes, they being mostly transfers. 
W. P. Robertson of Albion, Mich., special agent 
of the Niagara, takes the Michigan state agency 
of the Phenix, succeeding H. O. Benedict, who 
is transferred to Nebraska, as_ state agent. 
H. B. Coryell of Omaha has been ill for a year 
and could not attend to the Nebraska field. 
H. J. Lund, a clerk in the sub-agency depart- 
ment of the company at Omaha, will assist Mr. 
Benedict. W. C. Cree, the Nebraska special, 
has been appointed North Dakota state agent. 
F. R. Holtfoldt, also in Nebraska, will] be Illi- 


‘nois. special agent. 


INSURANCE BROKERAGE COMPANY STARTS. 
‘lhe Insurance Brokerage Company has 
established an office at 1202 The Temple, Chi- 
cago, under the managament of D. O’S. 
Mooney. It makes a specialty of handling 


surplus lines. 


TEALL AGAIN ELECTED PRESIDENT. 

The Chicago Underwriters’ Association has 
re-elected E. M. Teall as president, who is serv 
ing his tenth year. L. O. Kohtz was chosen 
vice-president, H. W. Magill, treasurer, and 
H. H. Glidden, manager. The new fireproof 
building schedule was adopted. A Union Stock 
Yards schedule will be brought up for discus 
sion at next week’s meeting. 

ROCK RIVER UNDERWRITERS STARTS. 

The Rock River Fire Underwrfiters, a new 
Chicago Lloyds, has been organized by Shute 
& Co., who have taken offices at 164 La Salle 
street. The Rock River will have ten under- 
writers to begin with, and is expected to in- 
crease the number to twenty. It will use the 
New York and New Jersey standard form of 
policy, 





Lermit.—The field men and some of the 
heads of the office department in the western 
branch of the Northern presented Manager 
Lermit with a handsome silver set recently, 
it being the thirtieth anniversary of his con 
nection with the company. Mr. Lermit has 
made many friends since he has been in the 
West, and all unite in wishing him continued 
success in his work. 
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PRESIDENT GEER AND LARGE CITIES. 


Local Agents in “Excepted” Territory Have 
Not Responded Freely to the National 
Chief Executive’s Suggestions. 


President Geer of the National Association 
of Local Agents has not yet received the opin- 
ions of agents on his proposal to organize a 
“big cities” association as an auxiliary to the 
National body. Evidently, agents want time 
to consider the question before venturing an 
opinion. It is not Mr. Geer’s intention to try 
to force such an organization into existence. 
He believes it is necessary if the bad conditions 
peculiar to large cities are to be dealt with in- 
teliigently. If the movement is to be started 
somebody had to take the initiative, and his 
official position made him the proper person 
to do so. It now remains for the agents in 
the large cities to decide whether such an or- 
ganization is wanted. 

As Mr. Geer sees it, the conditions peculiar 
to the large cities cannot be dealt with by the 
National association as a body. They are 
questions with which the agents of smaller cit- 
ies and towns are not familiar, through their 
own experience, and in which they are not 
interested in further than as general proposi- 
tions. To take up the time of a National con- 
vention with a discussion of these local matters 
would be unwise, as it would cause those not 
interested to think that the National associa- 
tion was drifting toward a big cities’ organiza- 
tion and bring in discussion from those who 
really have little interest in the matters in- 
volved. 

It has been suggested that, inasmuch as each 
city has different conditions, the local board 
organizations should handle them. In many 
instances that is impossible. In some of the 
cities interested, the agents who are in sym- 
pathy with the platform of the National asso- 
ciation are in the minority in the local boards. 
Any proposition looking toward sole agencies 
or a reduction in rates on preferred business 
would be promptly voted down by the second, 
third and subsequent agents, who are in the 
majority, and whose income is dependent con- 
siderably upon a continuance of present con- 
ditions. 

Aside from these agents there are some first 
agents who are opposed to the plan. They 
object to it on practically the same grounds 
as those on which they object to the position 
taken on the leading questions by the National 
association. They look upon the effort to get 
sole agencies and reduced rates as having their 
beginning in a desire to crowd somebody out 
of the insurance business who is now in or 
keep out those who are now out. They are 
opposed to this on general principles. Aside 
from that, they believe that the present condi- 
tions of the business require multiple agencies. 
They point to the fact that a sole agent cannot 
give a big company as much business as it is 
entitled to in a large city, unless he does so in 
such big lines that there is little chance for the 
company to make any money on it. In this 
connection, however, they say nothing of the 
possibilities of exchanges among agents on 
brokerage lines. 

If commissions are to be reduced in large 
cities, it must be done by action of the com- 
panies alone, which is likely not to be unani- 
mous, antl therefore to be unsuccessful, or 
by the companies and agents together. That 
agents will agree to reduced commissions with- 
out compensation in the way of reduced com- 
petition is crediting them with too much good- 
ness. 

The opinions from agents to Mr. Geer’s pro- 
posal will be watched with interest. 





Companies might do well to insist upon 
having a specific amount on lasts when writ- 
ing boot and shoe factories, on account of the 
claim invariably being made that the lasts 
are rendered entirely worthless when water 
gets on them. 








Hitchcock Goes With the Insurance Field. 








C. I. Hircucock. 


boy. 


so much value to him in later years. 


work in addition. 
being connected with the old Globe. 


to the Inter Ocean. 
insurance news writer. 
surance department with that paper. 
and added to his laurels. 


Chicago. 
genial manner and splendid disposition. 


in the same line. 











no other man has ever equaled in this section of the country. 
tracted wide attention in all parts and in his newspaper field he has naturally become 
acquainted with every prominent underwriter that is connected with the business. 
Mr. Hitchcock is a native of Ripon, Wis., and went from there to Dakota for two 
years, and in 1885 entered the service of the Investigator of Chicago as an office 
It was there that he obtained a knowledge of the business which has been of 
In 1889 he became a member of the staff of the 
old Chicago Times, having a weekly insurance column on the paper and doing general 
In 18¢o0 he established the first daily insurance column in Chicago, 
His matter attracted the attention of under- 
writers living in Chicago, and on December 15 of that year he transferred his allegiance 
It was on this paper that he really gained his reputation as an 
In 1895 he went with the Times-Herald to establish an in- 
With larger facilities he has accomplished much 


Mr. Hitchcock's many friends will regret that his residence will be 
He has endeared himself to a large circle of acquaintances, 
Having a larger field in which now to work 
and one in which he will have a personal interest, his friends predict 
spicuous success, and they will follow him to his new labor with many good wishes. In 
the sharp competitive insurance news field at Chicago Mr. Hitchcock has scored triumph 
after triumph, but has always maintained the highest respect of his fellows engaged 


C. I. Hitchcock, insurance editor of 
the Chicago Record-Herald, will sever 
his connection with that paper this 
week, to become one of the editors of 
the Insurance Field of Louisville. 
Young E. Allison, the editor of the 
Insurance Field, has become editor-in- 
chief of the Louisville Daily Herald, 
intending to build up a prominent Re- 
publican newspaper in the South. He 
will hereafter devote a smaller portion 
of his time to the Field, Mr. Hitchcock 
taking charge of the editorial and news 
departments. Mr. Hitchcock will remain 
in Chicago for a month in the interest of 
the Field, and will then spend a month at 
Atlanta, becoming acquainted with the 
general features of southern underwrit- 
ing. He wili then locate permanently 
in Louisville. He will become secretary 
of the Insurance Field Company, as he 
has acquired considerable personal in- 
terest in that institution. 

Mr. Hitchcock’s leaving the Record- 
Herald came as a great surprise to 
his friends, who supposed that he was 
a permanent fixture with that paper. 
He has had many flattering offers 
from insurance companies and insurance 
papers, but this is the first one that has 
proven sufficiently attractive to secure 
him. He is the pioneer daily insurance 
editor in the West, and has built up a 
reputation as a newsgatherer which 
His work has at- 


changed from 
owing to his 


for him con- 








WILL HAVE AN INSURANCE BUREAU. 


Some Fe :tures of the Proposed Measure Be- 
fore Congress as Seen in the Recent 
Mann Bill. 


for the 
formation of a “Department of Commerce and 
Labor” in Congress some little time ago car- 
ries with it a provision for an insurance bu- 


The introduction of the Mann bill 


reau, and for this reason is a most interest- 
ing document to insurance people. It is in- 
tended that this bureau shall in reality be a 
national insurance department, complete in 
every particular, with supervisory and statis- 
tical departments and such rules for the trans- 
action of business as shall be necessary. It 
is to be in charge of a chief, who will have 
such clerical assistance as he may need. While 
it would seem that such a bureau would in a 
measure do away with the necessity for state 
departments, it is not believed that it will 
interfere with them in any way, but they will 
be contributory to each other, the bureau 
looking after those items which are national 
in their scope and the state departments con- 
tinuing their work very much as they do at 
present. 

The president of one of the largest insur- 
ance companies in the country is responsible 
for the inclusion of a bureau of this kind in 


the propesed department, and it is said he is 
in position to enlist the aid of all the insurance 





officials in the country in its passage. The 
bill includes a number of very desirable fea- 
tures besides this, and it is thought that it will 
have very little opposition. 

The secretary of the department will be a 
member of the presidential cabinet and it is 
stated, upon good authority, that George B. 
Cortelyou, secretary to the President, will be- 
come secretary of that department, in case the 
new bill becomes a law. In that event it is 
also very probable that Thomas E. Drake, now 
superintendent of insurance of the District 
of Columbia, will be tendered the position of 
chief of the bureau. Mr. Drake has attracted 
much attention from the insurance companies 
because of the stand he took on the 1902 tax 
matter and his success in having a ruling he 
was forced to make on the opinion of the 
district attorney disapproved by the commmis- 
sioners, at a hearing recently held. He has 
also been complimented on the organization 
of his new department and upon the first 
year’s work, which has just been completed. 
The position will carry with it responsibilities, 
and though Mr. Drake may have some hesi- 
tancy in accepting it, he is, nevertheless, well 
fitted for just such duties as would be re- 
quired of him. 

As yet there are no laws for the government 
of such a department or defining the duties, 
and they are not set out in. detail in the bill, 
but in all probability they would follow, as a 
matter of course, and within a short time a 
bureau valuable in every way could be estab- 
lished. 
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AS SEEN FROM GHICAGO. 


LOCAL AGENTS AND RATE MAKING. 

Western managers will watch legislation 
this year with a great deal of interest. There 
seems to be a prevailing opinion in company 
circles that the National Association of Local 
Agents will back a measure to give the agents 
a voice in rate making. No doubt the mem- 
bers of the association have given considerable 
thought to the plan advocated by George D. 
Markham of St. Louis, ex-president of the 
National association. Mr. Markham’s prop- 
osition carries with it considerable weight, 
owing to the fact that he possesses many bril- 
liant attainments, is a man of high social po- 
sition and has made a great success of his 
position. His views, therefore, are entitled 
to considerable thought. Mr. Markham _ be- 
lieves in order to avoid anti-compact laws as 
well as to keep the companies nearer the peo- 
ple, local agents should be given some power 
when it comes to making rates. 

The companies very naturally are jealous of 
their prerogatives when it comes to rate mak- 
ing. They are not willing to delegate this 
authority to the agents. They do not believe 
that the agents, as a class, are competent or 
broad enough to make rates; in fact, the man- 
agers hold that they themselves have not 
the ability or knowledge or training sufficient 
to enable them to make rates. They desire to 
see the rate-making department gradually re- 
duced to a science where it is more or less 
divorced from all other interests. 

The companies’ experience in Wisconsin 
has been far from satisfactory. In that State 
the local agents have full power to make 
rates. The Wisconsin Field Club may send 
its members around to apply schedules, or 
have its professional raters go to a town to 
perform the same work, but they have to be 
adopted by the agents before they are in ef- 
fect. The anti-compact law of the State pro- 
hibits the companies from taking any part in 
rate making. In the larger towns, where 
there are good local organizations and men 
give their time to insurance or make it their 
chief calling, the difficulties are not so great 
because the local boards have their own super- 
intendent of ratings and generally acknowl- 
edge the rates asked by the companies. It is 
in the smaller points where vexing difficulties 
are encountered. Here local agents have not 
a very broad view, their horizon being lim- 
ited largely to their own section. Insurance 
is only in many cases a side line, and it pays 
to cater to the assured. In some cases the 
local agent is financially interested in differ- 
ent concerns of his town and hence makes 
the rate to suit himself. The special agents, in 
most cases, after some time, have brought the 
local agents to their way of thinking but fre- 
quently obstacles are met with which cannot 
be overcome, the local agents being obstinate 
and refusing to adopt the rates, or they may 
make revisions to suit themselves and_ find 
companies that wul accept their rates. 

These experiences in Wisconsin have very 
naturally been studied with interest. It is 
plain there that the sole authority of rate 
making vested in the local agents is far from 
being satisfactory. The companies will 
scarcely agree to any authority being dele- 
gated to the agents voluntarily, unless it is 
purely in an advisory capacity, as is sup- 
posed to be the case at present. 

4+ + 
CHICAGO AND FIRE PROTECTION. 

While there is a great deal of talk in Chi- 
cago regarding the poor fire protection of 
many of the lower class hotels and the lack 
of fire escapes, the fact is, that there are 
meager facilities in most of the stores and 
manufacturing establishments of the city. The 
large mercantile houses do not seem to have 
given proper consideration to developing 
ineans of fire protection. Very few of them 











have private fire departments organized among 
the employes. The large mail order house of 
Sears, Roebuck & Co. has a very well equipped 
private fire department, which could handle a 
small blaze fairly well. Some manufacturing 
establishments also have fire departments. A 
few agents make it a business to encourage 
the organization of these private fire depart- 
ments. They give instructions as to how to 
proceed and then suggest that they procure 
one of the fire department captains or other 
officials to come and drill them and give some 
technical instruction. The employes are con- 
vinced of the necessity for volunteer work of 
this kind, so that fire in the establishment may 
be avoided and thus their position continued 
without interruption. 
~~ + 
WILL REVIVE THE STATE 

The Insurance Company of the State of 
Pennsylvania, which reinsured its business in 
the North America and went into the hands 
of a receiver, is being revived by John W. 
Dulles. All the claims have been paid off 
and it is likely that the company will be put 
on its feet in a short time. There is one 
stockholder who owns 87 per cent of the cap- 
ital stock and it was largely because he would 
not pay the assessment that the company went 
under before. However, he has agreed to 
come up to the notch at this time and give his 
support. This will likely bring all the other 
stockholders in line. It would be gratifying 
to see the State get into the field again. Mr. 
Dulles was formerly with the County. 

+ aad 
REINSURANCE BRANCH A SUCCESS. 

The Michigan Millers of Lansing has been 
making a nice pot of money recently out of 
its reinsurance department, which is managed 
by J. D. Sheahan at Chicago. Mr. Sheahan 
has all the daily reports from all over the 
country come to him first, when he passes upon 
them, and sends them to the home office. He 
is very careful in his writings, and is thus 
able to get the best class of business. It 
seemed best to have the reinsurance depart- 
ment located in a city like Chicago, so that the 
manager could keep in touch with the situation 
and get ready information when he so desired. 





SAGE MADE ASSISTANT FMANAGER. 
Following the death of Assistant Manager 


Rogers Porter, of the western department of 


the German American, Walter H. Sage. sec- 
ond assistant manager, is advanced to the 
vacant position. Mr. Sage came from the 
Ohio field, where he was state agent a few 
months ago, to take the western office posi- 
tion. He has adapted himself very readily 
to the work. Mr. Sage’s record in the field 


was of the highest character and he is looked 
upon as a coming man with his company. 





INCULCATES LOVE FOR HIGHER ARTS. 

The western department of the Queen is 
showing a high order of literary ability and 
evidently is endeavoring to cultivate a senti- 
ment along literary lines among its agents. 
It is issuing a little book entitled “Good 
Things From Robert Louis Stevenson,” which 
seems to be making quite a hit with the 
agents. The collaboration is no doubt the 
work of Assistant Manager W. L. King, who 
is both a genius and a scholar, a poet and a 
philosopher. 





WILL ENTER THREE STATES. 

The Grain Dealers National Mutual Fire of 
Indianapolis is now ready to enter the field, 
and, in addition to being licensed by the Indi- 
ana department, it will apply for admission to 
Illinois and Ohio. The promoters have been 
successful in getting the company started more 
readily than is the custom. 





The Individual Underwriters of St. Louis 
wrote $50,557 in premiums between October 
15 and the close of the year. 





OHIO AND. WEST ~ VIRGINIA 








PATTON GIVES CLEVELAND SITUATION. 


Presents Figures Oovering the Business Since 
1883 -Great Improvement Is Made 
During Last Year. 





Manager Patton, of the 
tion 


Cleveland Inspec- 
of the 
, Showing a good 


Bureau, has advised companies 
present situation in that city 
increase in 
for the last He deducts operating ex- 
penses of 328 per cent and losses $6,711,173, 
making the profit $487,485 during the entire 
period from 1893 to 1¢02. Many companies 
aie inclined to criticise Mr. Patton’s estimate 
of operating expenses, believing that he did 
not charge up the Cleveland share of home 
office and department expense. As is known, 
commissions are very high in that city. Most 
companies will find that after allowing for 
commissions and operating expenses and also 


premiums and a lower loss ratio 


year. 


management expenses the ratio will run up 
more toward 50 per cent. 

However, Mr. Patton’s exhibit is very in- 
teresting and gratifying. He states that the 


recuction in premiums during the years 1896 
to 1¢00 was due largely to rate disturbances 
and shows the unprofitable effect of rate de- 
moralization. The increased premiums dur- 
ing the last year is due to rate revisions under 
the schedule system, the growth of the city 
and the improved practices of local agents. 
He attributes the lower losses to frequent in- 
spections by the bureau, special agents and 
local agents. He that the physical 
hazard has been greatly improved. He avers 
that arguments are made to the assured, show 
ing how the fire waste may be decreased in 
the city. Mr. Patton believes that the natural 
growth of the city should add 
crease of $50,000 to premiums. 

He makes some recommendations in regard 
to increasing the fire protection and also cer- 
tain improved features that can be brought 
about by the special agents and local agents. 
He thinks that the companies should insist 
upon their local agents urging the assured to 
correct defects. He believes that electrical in 
spections should be frequent and proper per- 
mits should be gotten. Manager Patton also 
urges that full rates on suburban property be 
secured. He urges that proper forms, clauses 
and permits be used and improved. The fol- 
lowing is the record of Cleveland premiums 


States 


an annual in- 








and losses since 1893: 
mat. Premiums Losses. 
SPP eer ee $ 1,223,469 $ 564,291 
rr 1,193,944 527,888 
ee eee ee 1,274,985 407,703 
NS. 16 oe ewe Cos we 1,187,808 405,903 
Ds 62.009 b.600e seen 1 514,498 
Dn: vs 2-00.s RN eae 7 ns 2 
BS oe rescenesaney be 1,031,816 
56. betaed sawed cok 1,021,046 
1901 1,261,607 023, 
a 0805406 saekwen 1,420,000 385,000 
0 ee $11,¢ 504, 609 $6,711,173 


This makes a loss 
the period. 


ratio of 57 per cent for 





DEATH OF JOHN SWASEY. 


John Swasey, the well-known 


ance man at Cincinnati, passed away Monday 
morning last, at his 


local insur- 


home, after an illness 
started his 
insurance agency in Cincinnati in 1894, going 
into partnership with Ed. C. Harding, who 
was elected manager of the Cincinnati Rating 
Bureau a few years later, at which time the 
partership was dissolved and Mr. Swasey con 
tinued the agency. He was very 
locally and was well liked by 
came in touch with him. 
of the Cincinnati Board 
called on 
last 


of about six months. Mr. Swasey 


prominent 
everyone who 
A special meeting 
of Underwriters was 
Tuesday to pay their tribute and 
respects to Mr. Swasey, at which time 


some very touching remarks were made in 
Swasey, 


regard to the gentle nature of Mr. 
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who had endeared himself to all through: the 
walks of life. He was a man of good cheer, 
good. fellowship and of sterling integrity. A 
committee of three, consisting of J. M. De 
Camp, Edward Gibbs and Frederick Rauh, 
were appointed by the chair to draft resolu- 
tions, and a floral piece was ordered sent with 
a copy of the resolutions. It was unanimously 
resolved that the underwriters attend the 
funeral in a body. Sidney Sale, who was 
given an interest in the business, succeeds to 
the agency. 
+ ++ 
COMPANIES LOSE IN TAX CASE. 

Judge Thompson, of the United States Court 
at Columbus, Ohio, has decided that all in- 
surance companies operating in the State 
which are required to put up a special deposit 
with the State must be taxed in Franklin 
county upon the bonds or securities so de- 
posited. The suit was brought by the West- 
ern of Canada to restrain the county treasurer 
from collecting taxes on its deposited securi- 
ties. It is thought that the companies will 
now take the case to the Supreme Court. 

++ + 
CINCINNATI BOARD ELECTION. 

The annual election of the Cincinnati Board 
of Underwriters took place last Thursday and 
no doubt the nominating committee, as ap- 
pointed by the chair, made a good selection, 
as the entire ticket was elected with one ex- 
ception. This exception was caused by one 
of the candidates refusing to run and E. Gibbs 
was substituted and elected. Walter St. John 
Jones was again chosen for president, K. F. 
Benndorf was re-elected treasurer, and Mr. 
Gibbs was chosen for vice-president. John 
E. Waterhouse was elected to fill the office of 
secretary. After the election a banquet was 
held at the Burnet House, at which forty- 
eight members were in attendance. 

+ t+ 
JONES HAS BEEN SELECTED CHAIRMAN. 

The new governing committee of the Cin- 
cinnati Underwriters Association held its 
meeting for organization Tuesday afternoon, 
at which time Walter St. John Jones, presi- 
dent of the local board, was chosen as chair- 
man of the committee. John E. Waterhouse, 
secretary of the local board, was also chosen 
for the position of secretary of the governing 
committee. The committee this year will con- 


sist of Walter St. John Jones, E. Gibbs, K. F. 


Benndorf, A. R. Witham, Wm. Stredelman, 
M. L. Alexander and Jas. L. Foley. No 


doubt, with this personnel, the governing com- 
mittee will be able to keep matters on a tran- 
quil basis, as the other two governing com- 
mittees have done. The board is to be con- 
gratulated, as the agents all feel that their 
interests will be properly and faithfully pro- 
tected by the new committee. 

~~ Sad 

OHIO MUTUAL'S GOOD YEAR. 

Vernon, of the Ohio Mutual of 
piloted the company through 1902 
It has now cash assets of $51,882; 
cash surplus of $51,085; premiums and assess- 
ments for 1902, $46,959; losses, $32,230; net 
gain in premium notes, $105,912. 

7 ~~ 


President 
Salem, 
nicely. 


ARGUMENT IN ‘WILDCAT"’ CASE. 

The quo warranto suit to oust the Amazon 
Insurance Company of Lima from doing busi- 
ness in Ohio was argued before the Circuit 
Court, January 12. No defense was attempted by 
the company, so the attorney-general argued the 
case alone. Attorney-General Sheets asserted 
that the company is insolvent, that it has. no 
assets, has received only $3,000 in premiums 
since it has been in existence, that it has lia- 
bilities aggregating $140,000, and is practically 
controlled by one man, the secretary. The at- 
torney-general said that the claims he made 
were based on the statement of the secretary 





himself, -and that there was. no dispute as to 
the facts, only a question of law being in- 
volved. The secretary of the company holds 
that the company does not insure property in 
Ohio, though it has its main offices and trans- 
acts most of its business in this State. It 
was argued by the State that the company 
is amenable to the police regulations of this 
State, whether it insures people in or out of 
the State. It was stated to the court that the 
suit was similar to suits brought in other 
western States, by which the commissioners of 
insurance are trying to drive irresponsible in- 
surance companies out of existence. 
Sad ~~ 
OHIO FARMERS’ AGENTS MEET. 

The agents of the Ohio Farmers met on 
Tuesday and Wednesday at the home office 
of the company. Following is a program of 
the proceedings on Wednesday, Tuesday be- 
ing given to entertainment: 


9:00 O'CLOCK. 

Calling roll. 

Minutes of last meeting. 

Address—By president of association, F. M. 
Beckett of McConnellsville, Ohio. 

Remarks—By James C. Johnson, president 
of company. 

Address—“How Shall We Render Inspec- 
tion Unnecessary?” W. H. Pollock, Delaware, 
Ohio. 

Disctission by members. 

Report of committee on resolutions. 

Business meeting. 

Dinner. 

1:30 P. M. 

Report of committees. 

Address—“Unpleasant Complications; Their 
Effect on the Company, Adjuster and Local 
Agent, Caused by Omission in Taking Appli- 
cations,” S. B. Le Sourd, Xenia, Ohio. 

Discussion. 

Address—“What an Ohio Framer Agent 
Bumps Up Against,” C. A. L. Purmort, Van 
Wert, Ohio. ; 

Discussion. 

Question Box—D. C. Reed, Cleveland, Ohio. 

+ + 


MONTGOMERY COUNTY ELECTS OFFICERS. 

The Montgomery County Underwriters As- 
sociation held its annual meeting at Dayton, 
January 13, and elected the following officers: 

President—Oswald Cammann. 

Vice-Presidents—L. H. Zehring and E. H. 
Coe. 

Treasurer—E. F. Kimmel. 

Secretary and Stamping Clerk—-H. Z. Mouk. 

Executive Committee—O. Cammann, O. I. 
Gunckel, Theo. Meuche, Chas. H. Heller and 
M. L. Dady. 

The affairs of the association are in a very 
satisfactory condition, rates and good practices 
being observed all over ihe county. There is 
only one agent, J. A. Ullrich, representing the 
Firemens of Newark, out of the fold. Dayton 
premiums for 1902 were largely in excess of 
any previous year and most companies made 
good money in that city. 

H + 
WEIDNER BUYS BURNS’ AGENCY. 

Miss Mattie Burns has sold her agency at 
Dayton to John W. Weidner, who has applied 
for membership in the Montgomery County 
Underwriters’ Association. The following 
companies are represented in the agency: Ger- 
man of Freeport, National of Allegheny and 
National of Cincinnati. Mr. Weidner is also 
agent for the Equitable Life and is well known 
to insurance men generally. He was secre- 
tary of the old Dayton Insurance Company 
and a member of the firm of Kemp & Weidner, 
which represented the Home and other com- 
panies, and was dissolved in January, 1808, 
Weidner retiring therefrom under a contract 
not to engage in the fire insurance business for 
five years. 

i aad + 
ANNUAL STATEMENT OF THE COOPER. 

The Cooper Insurance Company of Day- 
ton, Ohio, as usual, is among the first com- 
panies to send out its annual statement, and 





a right good one it is, the assets being $371,- 
£44:79; reinsurance yeserve, $127,502.96, and 
net surplus, $138,493.73, which means hand- 
some increases in each of these important 
items. -Premitums for 1902 were $128,597.11 ; 
losses, $45,461.04, a fraction over 35 per cent. 
A statement like. this cannot help but be a 
source of great satisfaction, both to the stock- 
holders and the agents represénting this ster- 


ling Ohio company. 
++ _ a aad 


CANNOT ISSUE NATURAL GAS PERMITS. 

Superintendent Vorys has ruled that fire in- 
surance companies cannot insure property 
against explosions from natural gas unless 
such be allowed under their charters. Re- 
cently the companies have been attaching nat- 
ural gas permits to their policies, indemnify- 
ing the assured against loss by explosion, as 
natural gas has been piped into Ohio quite 
profusely. 

Saal ++ 
AGENT FRANKLIN IS EXONERATED. 

The R. Scheidler machine shop, Newark, 
O., was slightly damaged by -fire last month 
and insurance was carried with the following 
companies: Springfield Underwriters, Ger- 
mania, Allemannia, United States, Anchor, 
American, N. J., American, Pa., Agricultural, 
New Hampshire, Reliance, Rochester German ; 
total insurance, $23,825. 

The rate on general. form is $2.75. Policies 
were written at rates varying from 1 to 2.75 
per cent, and in justice to Geo. Franklin, Jr., 
agent of the five -last-named companies, who 
has been accused of all the rate cutting in 
Newark, it must be ‘said this loss exonerates 
him of any such charges. His policies were 
all written at full tariff, while some others 
have since accepted lines at 1%4 per cent. 

++ + 
LOCAL AFFAIRS AT WARREN. 

The Trumbull _County Board of Under- 
writers held its first meeting for several 
months at Warren last week. The question 
of rates to be charged by mutual companies, 
which had caused a split in the board, was 
fully discussed, and a basis of agreement was 
worked out and adjournment taken for one 
week to give an opportunity to perfect the 
details. At the next meeting it is expected 
that all disagreements will be settled and 
that all agents who are not now members 
of the board will come in. 

D. K. Moser, fire chief at Warren, in his 
report just made, gives the following sum- 
mary: Fires in Warren in -1902, 45, 80 
per cent of which were extinguished by 
chemical engine. All fires confined to place 
of origin. Total loss: On buildings, $758; 
on contents, $810.63. Insurance paid, $1,618. 


Insurance carried, $249,860. The chief rec- 


ommends the establishment of two _ fully 
equipped stations to take the place of the 
present sub-stations. 
++ Sa 
WHEEL'NG BOARD ELECTS OFFICERS. 

The Board of Underwriters at Wheeling 
held a meeting at that place last week, at 
which time an election of officers was held, 
The following were chosen for the coming 
year: W. S. Foose. president; W. R. Rice, 
secretary; Peebles Tatum, treasurer. The ex- 
ecutive committee will be composed of the 
following local agents: George J. Mathison, 
Theodore Roller and D. E: Stainaker. 





OHIO AND WEST VIRGINIA NOTES. 


The Milwaukee Mechanics has changed its 
agency at Defiance from Stever ‘Bros. to 
C. W. Butler. 


The American Central has transferred its 
agancy from A. LeRoy Murray to J. L. Adams 
at Washington C. H. 


The ‘Etna has changed its Sherwood (O.) 
agency from W. W. Huff to F. N. Shook. 
This change was necessitated by the retire- 


ment of Mr. Huff from the insurance busi- 
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It 
ness, to take up the practice of law and handle UNDERWRITING IN MICHIGAN | over $300,000. There were several ‘“double- 
real estate. headers” on this risk, and it will be a bad 


Harry Gillespie of Dayton has taken Thos. 
McGee of that city into partnership in his 
agency, dating for the first of the year. 


The Columbia, Cooper and Teutonia at Day- 
ton have re-elected their former officers and 
directors to serve for the coming year. 


The American Protective Union, a fraternal 
organization, located at Newark, .O., has been 
licensed by Superintendent Vorys of Ohio. 


The Cleveland Inspection Bureau notifies 
members to use the coinsurance clause on 
rent forms in connection with sprinkled risks. 


The Scottish Union and National has trans- 
ferred its agency at Dayton to Harry Gillespie 
from Meuche & Hickman, who represented 
the company for the past twelve years. 


The Traders has retired from the T. P. 
Brown agency, and the A=tna and Connecticut 
have transferred from the W. H. Wentworth 
agency to E.. S. Hockman at Circleville. 


The Philadelphia Underwriters has trans- 
ferred its agency at. Lima, O., from Wallace 
Landis, who was recently elected secretary of 
the Lima Local Board, to James O. Ohler. 


It is understood that the Philadelphia Un- 
derwriters has pulled out of the agency of 
Merrill, Dodge & Jackson at Toledo and has 
gone into the agencv of Osborne, Greer & 
Co. 


The Insurance Company of North America 
and the Philadelphia Underwriters have ap- 
pointed Baker & Wilson their agents at Bowl- 
ing Green, O., and the same companies have 
transferred to Chas. J. Hodges at Wauseon, O. 


The agency of George Heath at Wauseon 
has been sold to C. J. Hodges. It is an old 
agency, representing the Connecticut, Fire As- 
sociation, Home, Phcenix of Connecticut, 
Royal and Springfield. 

The Benschoter agency at Bowling Green 
has been sold to John B. Wilson at that place. 
This agency was recently purchased from 
C. E. Benschoter by Martin & Baker of that 
city, who make this later sale. 

The conditions at Barnesville 
tionally good at present, and 1902 was a 
good year for the companies. The 25 per 
cent advance was declared off a few weeks 
ago by agreement of all the companies and 
special agents, except on special hazards. 

The case of J. H. Sampson vs. the National 
of Ohio has been settled out of court at 
Barnesville. The defense was that the as- 
sured neglected to make out proof of loss 
within sixty days, but he was relying on the 
agent to send in notice of the loss, which is 
said to have been done immediately after the 
fre. 


are excep- 


A certain adjuster in Ohio, in order to pro- 
tect his company from excessive damage 
claimed by the assured on lace curtains, took 
55 pair of them to the laundry to have them 
done over. A fire occurred in the laundry 
while they were there, causing a total loss on 
this particular lot of curtains. 

The sole agency of the United Underwriters 
\gency of ‘Chicago has been transferred from 
the office of Klick & Burnet at Cincinnati to 
X. B. Drexilius & Co., taking the place of the 
Farmers & Merchants of Nebraska, which has 
discontinued business in Cincinnati, as the 
ormer company has reinsured its business in 
ifamilton county. This appointment will give 
ihe new appointee the combined power to write 
business, being allied by the three companies 
omposing the United Underwriters. 





SuHREFFLER.—H. J. Shreffler of Akron, O.. 
reaches Hartford Fire during the week and 
n Sundays, among his other duties. superin- 
ends a Sunday school. By some diplomacy. 
short time since, he was called in to spend 
he evening with his family, when, much to 
s surprise, he found his home in possession 
f his Sunday school teachers and _ other 
tiends. A large store of provisions, intended 
‘or immediate consumption, had been brought 
in, and, as an additional expression of their 
steem, they presented him with a fine leather 
hair, 





Charles B. Gilbert, who was launching the 
orthern Fire of St. Paul, has abandoned the 
cal, owing, it is said, to differences with the 
largest stockholder, 











MICHIGAN HAS A SPLENDID RECORD. 





Almost All Companies Will Show a Profit on 
the Business in the State for Last 
Year. 


Special agents in Michigan, as a general rule, 
are pretty well satisfied with the results in the 
State, notwithstanding the numerous 
fires during the forepart of the year. Nearly 
all companies made handsome increases, and 
the average loss ratio will probably not be 
over 50 per cent. The leaders that have been 
aggressive during the year will show a very 
fine increase in premiums on all classes ‘of 
business. The Liverpool & London & Globe 
has made rapid strides during the year, and 
shows a loss ratio of about 35 per cent. The 
Phenix of Brooklyn came out with about 40 
per cent, the Hartford and New York Under- 
writers with 40, the Springfield and National 
of Hartford with 45 per cent. The Royal 
made strong gains, as usual, with a loss ratio 
of 50 per cent. 

The non-union companies 


heavy 


also fared nicely, 
the Continental having a loss ratio of 45 per 
cent. The German of Freeport and the 
American of New Jersey aiso showed up well 
when it came under the line. 





FIRE PROTECTION AT BATTLE CREEK. 

A committee consisting of Special Agents 
Robertson of the Niagara, Vernor of the 
Queen and Hastriter of the Hartford will go 
to Battle Creek and investigate the status of 
the fire department there. The condition of 
the waterworks system has been 
question, it being believed that the city has 
outgrown its old plant. The theory is, that 
there is not enough capacity in the mains or 
the pressure is not great enough. Recent in- 
stances are cited where water could not be 
forced into the upper stories of buildings. 
Recent fires in Battle Creek seem to indicate 
that there is something wrong with the water- 
works or the denartment. 

cl + 
MICHIGAN FIRE APPOINTMENTS. 

The following are the Michigan fire appoint- 

ments: 


Citizens, Mo.—Brown & Ford, Jackson. 

Continental—C. J. Brook. Sault Ste. Marie. 

Germania—S. G. Antisdale, Benton Harbor: D. 
W. Lee, Burr Oak. 

German American- & Baxter, 
Fr. ©. Ford, Jackson, 

Norwich Union Se. ¢. 

Nerthwestern National 
nac. 


called in 


Baxter Detroit ; 
Trask, Williamston. 
Lulu FE. Payne, Sara 


—s amd 


FORECAST OF MICHIGAN COMMITTEES. 





The forecast of the senate insurance com- 
mittee of the Michigan legislature gives the 
chairmanship to Senator Atwood and the other 
positions to Senators Doherty of Clare and 
Scripps of Detroit. Senator Atwood was 
chairman of the same committee during the 
last session and is well informed on insurance 
matters. Senator Scripps is the proprietor of 
a leading Detroit newspaper, which, some time 
ago, devoted its entire first page to “showing 
up” the insurance “combine.” Senator 
Doherty is a new man and his position on in- 
surance matters is unknown. 

“as + 
BATTLE CREEK IS IN LINE. 

The agents at Battle Creek have now gotten 
together and all joined the local club. It is 
expected that recent demoralization in that city 
will be stopped and that there will be no more 
trouble. Battle Creek has been in bad shape 
for some time 





MICHIGAN NOTES. 


The Niagara had a 51 per cent loss ratio 
in Michigan last year. 
In the Review and 


Herald printing office 
fire at Battle Creek, 


the losses amounted to 





blow for the comnanies who had them. 


There were 227 fires in Grand Rapids dur- 
ing 1902, and of this number only five resulted 
in serious losses. 

Webb & Van Orden succeed Webb & 
O’Brien in the fire insurance business at Calu- 
met. Mr. Webb will be in direct charge of 
the office. 





WITH THE INDIANA AGENTS. 











GGOVERNOR DURBIN MAKES SUGGESTIONS. 
Governor Durbin of Indiana, in his annual 
to the Legislature, recommended the 
enactment of a fire marshal law, modeled after 
that of Massachusetts. He that a fife 
marshal law, will decrease 
ratio, requiring, as it does, that 
shall be kept in an insurable con- 
dition, that there shall be official investigation 
and control of building construction, the pur- 
suit and punishment of incendiaries 
vestigation of causes 


message 


said 
properly enforced, 
the loss 
property 


the in- 
and carelessness. The 
Governor also recommended an amendment of 
the special charter law, 


so as to require state 
supervision. and 


examination of such com- 
panies, in that it be made a penal offense to 
solicit insurance for an unauthorized company, 
that debenture and so-called co-operative in- 
vestment, mining, oil and kindred. concerns 
that cannot comply with an arbitrary standard 
of statutory requirement should be prevented 
from imposing on the public. 

Another recommendation was that the law 
be broadened so as to include municipal and 
county bonds of other States among the. se- 
curities foreign insurance companies may pos- 
sess in order to be admitted to Indiana. The 
security to the people, he said, would be as 
standard as now, while the facilities for fire 
indemnity would be increased. The Governor 
expressed the hope that congressional legis- 
lation would correct the evil of placing irre- 
sponsible insurance by correspondence with 
worthless corporations. The Governor said 
further : 

“One of the utilities most intimately asso- 
ciated with our citizenship is that of insur- 
ance. I am pleased to say to you that the 
stigma of Indiana’s being the home of ‘wild- 
cat’ insurance has been substantially removed. 


The assessment law of 1883 should be re- 
pealed and _ statutes plain and direct enacted 
that will prevent life insurance by shares or 


bearing the 
Assessment 
has been the 
tion 


taint of ‘graveyard’ insurance. 
insurance, other than fraternal, 
source of inestimable loss, decep 


and disappointment, and the time must 
come soon, if it has not already arrived, for 
the State to add greater safeguards.” 


++ ++ 
TWO COMPANIES FILE STATEMENTS. 
The German Fire of Peoria, IIl., succeeded 
again in heading the list of fire companies in 
making its statement to the Indiana depart- 
ment. It was filed January 12. Risks writ- 
ten in the State in 1902 were $1,412,164; pre- 


miums, $20,548; losses, $10,907; amount at 
risk, $2,824,328. 
The £tna filed its statement January 13. 


New fire risks in 1902, $7,046,304; premiums, 
$101,277; losses, $53,654; in force, $11,628,748. 
New tornado, $204,970; premiums, $1,048; 
losses, $5009.59; in force, $477,635. 


The retirement of the Henry Coburn Lum- 
ber Company gives the addition to Indianapolis 
fire insurance circles of W. B. Allen, who 
goes to the Gregory & Appel agency. 





_The New Hampshire has changed its In- 
dianapolis (Ind.) agency from the Union 
rrust Company to Gregory & Appel. This 


change 
agency. 


The local 


unionizes the Union Trust Company 


agents of Huntington, Ind., an- 


nounced to the companies. that they would 
declare the 25 per cent flat increase off. A 
committee of the Indiana State Board is now 
rerating the town, which will bring the local 
agents in line, 
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STATE TOPICS OF ILLINOIS. 


ERUPTION AT FREEPORT IS AVERTED. 








Northwestern National Finds Satisfactory 
Quarters and the Turbulent Local 
Waters Are Now Stilled. 


The threatened storm at Freeport has blown 
over and everything there is serene again. 
The trouble arose over the attempt of C. F. 
Hildreth to unionize his agency, to which the 
Northwestern National objected, unless it be 
given satisfactory representation in another 
office. Mr. Hildreth could not arrange mat- 
ters so that the company could secure the 
business that it desired, and hence it threat- 
ened to retaliate if radical action were taken 
against it by Mr. Hildreth. The several in- 
terests got together at Freeport and made ar- 
rangements, to which the Northwestern Na- 
tional agreed. The German of Freeport nat- 
urally has a very large preferred business in 
its home city, and it was a factor in the set- 
tlement of what appeared to be an ugly snag. 
M. B. Marvin, who had the Northwestern 
Underwriters, takes the Northwestern Na- 
tional, promising to give it as much business, 
if not more, than it had before. Edward 
Gilbert takes the Northwestern Underwriters. 
He states he will give it satisfactory business. 
This closes the incident to the satisfaction of 
the Northwestern National, although it has 
instructed Agent Marvin to hold its renewals. 
It is not thought, however, that Mr. Hildreth 
will put up a fight for the business. 


It is claimed that there is some doubt as to 


his ability to unionize, owing to the fact that 
the German is said to have announced to him 
that it will receive no business from him as 
brokerage or otherwise, if he maintains a 
union office. It seems essential for every local 
agent: at Freeport to do business with the 
German. 





SHAIP APPOINTED DISTRICT MAS AGER. 

J. R. Sharp, a local agent at Taylorville, 
has been recently appointed district manager 
for the farm branch of the American of New 
Jersey for twenty-four counties in the south 
central part of Illinois. Mr. Sharp has been 
with the Phenix at that place as farm solicitor 
for nearly twenty years. His many friends 
are glad to hear of his advancement. 

al + 
WOOLINGTON AGENCY BREAKS UP. 

The agency of A. J. Woolington of Monti- 
cellc seems to have gone to pieces, owing to 
internal difficulties. The companies are scat- 
tering in every direction. The Royal went to 
W. P. Smith, the German of Freeport to Will- 
iam J. Porter, and the Agricultural to Miss 
Sadie S. Holmes, who has been a clerk in the 
Woolington office, and the others found lodg- 
ment elsewhere. 

+ ae 
PIPER SUCCEEDS TO WOOD'S AGENCY. 

Prof. Joseph M. Piper, formerly of Oregon, 
Ill., has purchased the Wood agency at De 
Kalb. It is the most important agency in 
the city, Mr. Wood doing a fine business. 

aa aw 
MORE TROUBLE AT SPRINGFIELD. 

Springfield has gotten to be a troublesome 
point for special agents. The Grant agency 
in the city was fined recently for violating the 
non-intercourse rule, and now the Benjamin 
agency is on the carpet being charged with a 
similar offense. Some of the agents are en- 
deavoring to sustain a rule providing’ that 
when charges are brought the accused is held 
innocent until he is found guilty. The spe 
cial agents insist that an amendment should 
be passed providing that when charges are 
produced the accused shall be counted guilty 
until he proves his innocence. 





ILLINOIS NOTES. 


Charles Gooding succeeds B. S. Ford & 
Son at Hopedale. 


Charles Horack succeeds Rockenfeler & 
Horack at Streator. 


D. Morgan of Watseka, one of the oldest 
agents in the State, died a few days ago. 


The insurance men at East St. Louis gave a 
banquet at the Royal Hotel recently to mem- 
bers of the profession, at which the attendance 
was seventy. 

The firm of Fink & Co. at East St. Louis 
has filed its incorporation papers with the 
Secretary of State at Springfield. The incor- 
porators are Henry J. Fink, Fred W. Kraft, 
Percy O. Vandeventer and Malcom M. Mc- 
Conaughy. 





LOCAL NEWS OF WISCONSIN. 











GETS OUT PAPER MILL SCHEDULE. 

The Wisconsin Field Club has gotten out a 
new paper mill schedule, as has also Superin- 
tendent Simonson of the governing committee 
of the Union. It is likely that a conference 
will be held between a committee of the Wis- 
consin Field Club and the schedule commit- 
tee of the governing committee. The 25 per 
cent advance did not apply to Wisconsin 
paper mills, because these risks had been re- 
rated under schedule a few months before 


the advance went into effect and increased 


the rates about 25 per cent. The proposed 
schedules do not increase the rates to any ex- 
tent on standard mills which carry the coin- 
surance clause. On the best class of mills 
there will probably be an increase of 10 per 
cent. On the lower grade of mills the in 
crease will in some cases run as high as 
50 per cent. 

The paper mill business in Wisconsin has 
been written at a loss for some years. Dur- 
ing the year probably a dozen companies put 
paper mills on the prohibited list. Among 
these companies are the A=tna, Commercial 
Union, Palatine, North British, London & 
Lancashire, Orient, National of Hartford, etc. 
It is stated that the late Jeffrey Beavan of 
London, one of the shrewdest underwriters of 
England, forecasted the high loss on paper 
mills and claimed that the world over they 
were always written at a loss. 

++ et 
WISCONSIN AGENCY APPOINTMENTS. 

The following are Wisconsin appointments: 

Citizens, Missouri—Wm. S. Baker and Erastus 
J. Baker, Marinette. 

Continental—W. E. Cline, New London. 

Iiome, New York—E. P. Holgren, Hayward. 

State of Illinois—Charles Coleman, Baraboo. 


+ tt 
AGENTS AND WISCONSIN RATES. 

Following the application of schedules to 
Wisconsin towns there seems to be but slight 
trouble in getting them approved. Here and 
there the agents insist on revisions, and oft- 
times it is difficult to get the men together 
to approve the rates. One instance is cited 
where the advisory rater made three trips to 
a town before he could get the agents to as- 
semble. At Ripon the agents first adopted 
the rates, but recently demanded revisions and 
made changes to their own satisfaction. Com- 
panies are asked to require the tariffs as at 
first published, but it is thought that enough 
companies will agree to the agents’ rates, so 
that the latter will really carry the day. 





WI-CONSIN NOTES. 

The committee of the Union on Wisconsin 
legislation consists of Eugene Cary of the 
German American, J. H. Lenehan of the 
Phenix of Brooklyn, and W. J. Littlejohn of 
the North British. 





S. E. Forsythe, the well-known outside 
broker at Chicago, has been appointed west- 
ern representative of the companies managed 
by Frank A. Colley of Boston and New 
York, they being the United Fire, the Mer- 
cantile Lloyds and the Atlantic Underwriters. 








LIFE INSURANCE CIRCLES. 


STOCK CONTROL BECOMES AN ISSUE. 





Recently Proposed Prudential-Fidelity Trust 
Deal Attracts Attention in Massachusetts 
—Governor Suggests Legislation. 


Boston, Jan. 12.—(Special.) —Notwithstand- 
ing the announced intention of the manage- 
ment of the Prudential to abandon the pro- 
posed joint control with the Fidelity Trust, 
it seems probable that the public discussion 
arising from the deal will lead to an attempt 
at legislation in Massachusetts affecting the 
interests of stock companies. 

In his inaugural address Governor Bates 
suggested the “expediency of investigating the 
question of the need of legislation to more 
fully protect the policyholders of such legal- 
reserve life insurance companies authorized to 
transact business in Massachusetts as are con- 
ducted on the stock plan.” 

Governor Bates stated that he was led to 
make this suggestion on account of the re- 
cently contemplated Prudential-Fidelity deal, 
although he did not mention the companies in- 
terested by name. He stated that this propo- 
sition made it evident that the vast accumula- 
tions of life insurance assets in some cases 
might become subject to manipulation by mer- 
cenary corporations and syndicates. He be- 
lieved that this temptation and opportunity 
should be removed by proper legislation. He 
pointed out that the policy of Massachusetts 
from the very inauguration of life insurance 
in this State had been to treat the funds of 
the companies like deposits in savings banks, 
to be held and guarded fer the widow and the 
orphan with the most jealous care. 

Commissioner Cutting’s position” in regard 
to the proposed Prudential-Fidelity Trust deal, 
when this matter was presented to the in- 
surance department for criticism, is well 
known. The ground of his opposition, how- 
ever, did not relate to the immediate economic 
benefits to be derived to the several parties on 
account of this particular transaction, but lay 
in his fundamental objection to any system or 
plan by which private interests realized large 
profits out of the life-insurance business, par- 
ticularly in the industrial branch. The posi- 
tion of the Massachusetts department in this 
matter is traditional. Until a few years ago 
all companies chartered in this State had been 
organized on a mutual basis. In the begin- 
ning a small guaranty fund was subscribed 
by interested parties, drawing a fair rate of 
interest. As soon as the earnings of the dif- 
ferent companies justified it, these loans were 
paid off, and the corporations thereafter be- 
came mutual in their operations, policyholders 
sharing in all gains. A year ago for the first 
time the Massachusetts legislature departed 
from this general policy and chartered a com- 
pany to do business on the stock plan. 

The issue as presented in Massachusetts, 
therefore, is practically between stock and 
mutual insurance, and it is possible that the 
attention of the insurance committee this year 
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will be engrossed with propositions to legislate 
along the lines favored by Governor Bates and 
Commissioner Cutting. If this transpires it 
is safe to say that a memorable contest may 
be looked forward to. The companies which 
may be affected are the Prudential, the Metro- 
politan Life, the Travelers, the A£tna, the 
Bankers Life, the Connecticut General, the 
Equitable, the Home Life, the Manhattan, the 
Provident Life & Trust, the Provident Savings, 
the Union Central, the United States, the 
Washington and the Columbian National. 

All these companies are subject to the con- 
trol of capital stock, but their methods of 
sharing profits with stockholders and _ policy- 
holders vary. The exact scope of the legisla- 
tion suggested has not been outlined. It is 
not known how far it will affect the interests 
of these companies, but it will be seen that the 
proposition to regulate stock life insurance is 
a problem of no mean proportions. Recent 
events have undoubtedly focused the atten- 
tion of all life underwriters upon the ques- 
tion. The issue at present is a very live one 
and doubtless will be discussed with interest 
for some time to come. This legislation may 
take the form of a proposition to investigate 
the plans of the different companies, and the 
methods by which their stock is controlled, 
for the purpose of obtaining adequate informa- 
tion before any definite steps are taken. 





LIFE APPOINTMENTS. 
The following are the recent life appoint- 


ments : 
OHIO. 
National—F. B. Hawkins, Youngstown. 
l’rovident Savings—Frederick C. Groos, Youngs- 
town. 
Royal Union—W. H. Morrison, Miamisburg. 
State—Charles Immel, Germantown. 
MICHIGAN. 


Equitable, N. Y.—B. R. Jones, Marcellus. 

Ilome Life—Robert Nixon, Grand Ledge 
Bankers Life, Ia.—Benjamin Parker, Chelsea. 
WISCONSIN. 

Fidelity Mutual, Clifford J. Brown, Green Bay ; 
Samuel BE. Duncan, Appleton. 

National Life, U. S. of A.—Rudolph Camin, R. 
A. Cassell, Milwaukee. 

New York Life—A. C. Alexander, Elroy. 

Union Central—D. A. Lewis, Menomonie. 


+ ++ 
REPORT WILL BE OUT SOON. 

The report of the Illinois department of the 
National. Life, U. S. A., is expected to be out 
within a week or so, and the figures will be 
brought down to December 1. The Illinois 
department will allow the preliminary term 
valuation and hence the statement will make 
a better showing than was the case with the 
District of Columbia’s report, as Superin- 
tendent Drake valued the policies from date 
of issue. 

+ + 
SECURITY MUTUAL MAKES GAINS. 

lhe Security Mutual made rapid strides to- 
wards the close of 1902, and its progress is 
heginning to excite attention. This company 
is now on the 3 per cent reserve basis, and in 
spite of making this change to the higher re- 
serve last year increased its business in force 
about 14 per cent, and showed equally grati- 
fying gains in new business, surplus and 
other material items. 

- ‘+ 
NEW YORK LIFE IN ILLINOIS. 

lhe New York Life secured applications in 
Illinois last year for $34,167,434 of new busi- 
ness, of which $25,000,000 will be paid for. 
In 1901 it reported $20,000,000 of paid-for 
business. Probably $20,000,000 of business 
was paid for in Cook county last year. This 
is a magnificent showing, which is unequaled 
by any other company. 

aa + 
WARD’S NEW SUPERVISORS. 

Last Saturday General Agent Ward of the 
State Mutual at Cleveland filled the vacancy 
caused by the resignation of F. A. G. Merrill 
aS supervisor of agents. The work having 
become too large for one man, John D, Van 





Scoten was made field supervisor for the 
territory outside of Cleveland and Arthur 
Bradley city supervisor. Mr. Van Scoten 
is a Rutgers College man, who has been in 
the Cleveland office about a year and has 
been in training for his new work for some 
months. Mr. Bradley is a graduate of Swarth- 
more College, ex-president of the University 
Club of Cleveland, and ex-president of the 
Ohio Bituminous Paving Company, which he 
organized after the absorption by the trust 
of the Warren-Scharff Paving Company, of 
which he was the Ohio manager. 
DIGGINS BECOMES MANAGER. 

H. M. Diggins, who has heretofore been 
cashier in the local office of the Preferred Ac- 
cident at Cincinnati, has been appointed man- 
ager for southern Ohio for the Connecticut 
General Life. R. W. Huntington, president of 
that company, and H. S. Holton, their man- 
ager for this State, came to Cincinnati last 
week, to complete the details of this appoint- 
ment. 





WHAT THE CHICAGO LIFE MEN DID. 





Records of the Various Offices in Business Pro- 
duced Last Year—Almost All Show 
Gains. 





The Chicago life insurance agencies showed 
up very well last year, considering the dull- 
ness of business during some of the months. 
Bokum & Van Arsdale, of the Mutual Benefit 
wrote $1,750,000. W. D. Wyman, of the Berk- 
shire, rounded out a trifle over $1,000,000. 
Smith and Bishop, of the Massachusetts Mu- 
tual, secured $1,500,000. Jules Girardin, of the 
Pheenix Mutual, wrote $400,000. Charles B. 
Soule, of the Security Trust & Life, reports 
$500,000. Manager J. W. Jackson, of the 
Home, gave the company $1,000,000. Thomas 
R. Lynas agency of the Aétna produced $1,- 
400,000, while Ira J. Mason & Son report $570,- 
ooo. J. W. Janney, of the Provident Life & 
Trust, wrote $400,000. The Germania wrote 
$300,000 from its Chicago office. The Penfield 
agency, of the Washington, wrote $100,000. 
Manager Strong, of the United States Life, 
wrote somewhat over $500,000. The North 
American of Canada wrote $100,000. R. H. 
Gulley, of the Connecticut General, wrote 
$142.2cu. Suter & Taylor, of the Equitable of 
Iowa, wrote $600,000. D. G. Drake, of the 
National of Vermont, wrote $450.000. C. B. 
Cleveland, of the New England Mutual, closed 
the year with $1,000,000. The Chicago busi- 
ness of the Franklin Life amounted to $300,- 
000. 

The Provident Savings Life reports over 
$5,000,000 from its Chicago office. Assistant 
Superintendent Marshall made a great record. 
J. F. Barker, of the North American, wrote 
somewhat over $100,000. Manager Charles F. 
Bullen, of the Canada, wrote $530,000. The 
Royal Union Mutual wrote $701,800 in busi- 
ness from its Chicago office, in Illinois. The 
Connecticut Mutual wrote $1,370,913 in IIli- 
nois last year. Manager D. M. Baker, of the 
Pacific Mutual, wrote $750,000. 

The John Hancock wrote $2,000,000 in the 
State. The Fidelity Mutual reports $500,000. 

Manager Spencer, of the Northwestern Life 
& Savings, wrote $360,000 of business, repre- 
senting $36,000 in premiums. Manager John- 
ston, of the Hartford Life, rounded out $r1,- 
000,000. The State Mutual wrote $2,000,000 
from Chicago. John H. Nolan, of the Trav- 
elers, wrote -$600,000. The Security Mutual 
wrote $1,200,000 from Chicago, Manager Ren- 
nie producing $1,000,000 personally. 

The New York Life leads in the city with 
about $20,000,000 in paid-for business. The 
Mutual writes about $9,000,000 and the Equit- 
able $3,000,000. Manager Dale's office of the 
Union Mutual wrote $400,000. 

Kimball & Norton of the Northwestern 





Mutual wrote about $6,200,000. The Cook 
County branch of the Penn Mutual wrote 
$2,000,000. Reeve & Thorsen’s office of the 
Prudential wrote about $1,600,000. James L. 
Ferguson of the Prudential rounded out 4 
million in northern Illinois. F. L. Morrell of 
the Manhattan wrote $700,000 in personal 
business. The Michigan Mutual wrote $1,000,- 
ooo in the State. Manager E. A. Ferguson 
of the Union Central reports $4,000,000 for 
the State. 





COMPANY FORGING TO THE FRONT. 

The Inter-State Life of Indianapolis has been 
making steady strides during the year and is 
now entered in four States, they being In- 
diana, Kentucky, Missouri and Pennsylvania. 
The company is making a particular effort for 
Pennsylvania business at the present time. 
The field is being organized by George W. 
Richards, who has been for eighteen years with 
the Washington Life, and H. E. Robberts, 
formerly of the Surveyor of New York. The 
Inter-State is a western company that is rap- 
idly coming to the front. 

+ ++ 
BRANCH OFFICES ARE OPENED. 

The Des Moines Life’ has recently opened 
two branch offices, one in the new Chamber of 
Commerce building at Omaha, where H. O. 
Morey becomes manager, and the other in the 
New Nelson building at Kansas City, where 
Fred W. Smith is manager. The company 
called upon its agency force for $500,000 in 
new paid business during December, and the 
business secured will far exceed that sum. 
The company has had a good year in every 
particular. * 

++ ++ 
DAVIS TO HAVE A SECRETARY. 

Mark Davis, manager of the Canada Life 
for Southern Ohio, at Cincinnati, is to have 
an assistant after January 1, in the personage 
of a secretary, Ernest A. Roden, recently con- 
nected with the Philadelphia office of the same 
company. Mr. Roden is now at the home 
office of the company and will arrive at Cin- 
cinnati soon after the first of the year. He 
was formerly superintendent of agents for a 
prominent Scotch company and is said to be 
an exceptionally fine life insurance man. Mr. 
Davis is making great strides in building up 
an agency plant in his territory, having ap- 
pointed a number of good men throughout 
the State and is rapidly getting things into 
first-class shape generally. 


- + ~~ 


HOME LIFE AT CLEVELAND. 

P. J. Dolan, general agent of the Home Life 
at Cleveland, has found it necessary to secure 
a larger office to accommodate his increased 
number of agents and growing business. He 
has moved to 418 and 419 Garfield building, 
a suite twice the size of his old one on the 
same floor. He has written $300,000 this year, 
average age 30, average premium about $40 
a thousand. Of the business he has put-on 
the books in the three years he has been gen- 
eral agent, 30 per cent is twenty-year endow- 
ment, 60 per cent twenty-payment life and the 
remainder other forms, but none of it term 
insurance. He adheres firmly to his plan of 
not employing agents that have ever worked 
for any other company, and he says he has not 
lost $25 in advances this year. 

+ ++ 
SECURITY T. & L. IN NORTHERN OHIO. 

Henry C. Quigley, manager of the Security 
Trust & Life for northern Ohio, has been 
making a very satisfactory record this year. 
He has increased the number of his agents 
from three or four to nineteen. Of these, five 
are at Toledo, where, in October, S. A. Court 
was secured as general agent. Mr. Court had 
been manager of the ordinary department of the 
Prudential there since last spring, and took 
several of his agents with him when he went 
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to the Security. He has been writing a .good 
business since making the new connection. He 
sells almost exclusively the company’s “Com- 
bination” policy, which becomes paid up in 
case of total disability, and provides for double 
indemnity where death is due to accident. 
Only a small part of Mr. Quigley’s new busi- 
ness is now sub-standard. 
ee ee 
MAKING PREPAR «TIONS FOR MEETING. 

The Cincinnati Life Underwriters Associa- 
tion have about completed--their preparations 
for the meeting, to be held on January 23 at 
Cincinnati. The meeting will be held at a 
new cafe in Cincinnati, and will commence at 
6 o'clock, followed by an informal dinner at 
6:30 o'clock. The association will be favored 
at this meeting by the presence of Philip H. 
Farley, the president of the National Associa- 
tion; Vice-presidents D. F. Appel of Boston 
and F. A. Kendall of Cleveland, and Secretary 
Mason of Chicago. Mr. Farley will address 
the meeting, after which a general discussion 
will be held. Great preparations have been 
made for this meeting by the president and 
secretary of the local association and good 
results are assured. 

++ ++ 
HENRY L. ROSENFELD IS PROMOTED. 

Henry L. Rosenfeld, who has been inspector 
of agencies for the Equitable Life of New 
York at Cincinnati has been 
promoted to the position of supervisor of 
agencies at the home office of the company. 
Mr. Rosenfeld became connected with the 
Equitable Life in 1804, at which time he was 
in Georgia. He came to the Cincinnati office 
of the company on Januaty I, 1900, as a 
general agent, but was promoted on May 1, 
1coo, to the position of inspector of agencies. 
The office oi supervisor of agencies is a new 
one with the Equitable, it having just been 
created. H. H. Knowles, R. J. Mix and Will- 
iam E. Taylor, of the home office of the com- 
pany, will also be promoted to a similar posi- 
tion as Mr. Rosenfeld. 

+ + 
BANTA & SPAHR RESIGN. 

Banta & Spahr, who for sixteen months 
have so ably managed the business of the 
Illinois Life for the State of Ohio, from their 
offices at Urbana, have resigned. The Ohio 
agency paid for $6€0,000 new business in 1901, 
and for almost $700,000 of new business in 
1902, as a result of the efficient agency force 
created by these young insurance men and the 
system of bonus offers which they inaugu- 
rated. ; . 

Paul R. Spahr, of the firm, becomes man- 
ager of agencies of the Pacific Mutual Life, 
under State Agent Ditto. Mr. Banta will re- 
main in the life business, but has not .an- 
nounced his. future connection. 

F ++ baal 
MORE LIFE INSURANCE FIGURES. 

In addition to the of business for 
1902 by the life companies published in this 
department last others have: reported. 

The Etna Life reports $24,168,000 in paid- 
for business. Its amount written in 1901 was 
$25, 141,075. 

‘The Pacific Mutual wrote $14,500,000. The 
Equitable of Iowa reports $3,502,000 and $18,- 
500,000 in force. 

A mistake was made as to the Franklin in 
the last issue. It wrote $9,000,000, a gain of 
$3,000,000, 

The Canada Life wrote $8,378,771 paid-for 
business. .The State Life of Indiana puts its 
business for 1902 at $14,014,858; insurance in 
force, $39,541,688; surplus, $371,662; income, 
$1,260,683; disbursements, $709,467.53; losses 
for the year, $153,905. 

ad + 

DOUGLASS AND CONNECTICUT MUTUAL. 

C. F. Douglass, Indiana state agent of the 
Connecticut Mutual, expresses satisfaction over 


for some time, 


issues 


year, 





the year’s results. The growth has _ been 
steady. To close the year, he wrote the sixth 
and seventh policies for a young man of 29 
years. He says thé taking of more policies 
by those already having some is a distinguish- 
ing characteristic of his agency and of his 
company. He readily names two score of 
prominent citizens of Indianapolis who have 
from three to five policies in the Connecticut 
Mutual. He delights also to tell how some 
of these have policies in other companies, 
none, so far as he has heard, paying in divi- 
dends this year higher than 19.9 per cent of 
the premium, while the Connecticut has re- 
turned 29.9 ner cent. One of the famous 
“Racers,” he remarks, returned only 8 per 
cent. Mr. Douglass asks for the address of 
another company that has increased its divi- 
dends every year since it began paying them. 





COLLEGE PLAN PROVING A SUCCESS. 





Equitable’s School of Instruction Produced a 
Number of Men Who Are Making a 
Good Record. 





Much interest is attached to the outcome of 
the first year of the Equitable’s college men’s 
course. It was pretty much of an experiment 
on part of the company, although its execu- 
tives had faith in the. project. Young men 
were. taken from colleges and instructed in 
life insurance work. They were given practical 
soliciting in New York City during the course 
and the problems they met from day to day 
were discussed in the meeting. At the close 
of the school these men were sent out to differ- 
ent parts of the country with the promise of 
promotion as they merited it. From all re- 
ports these young men have for the most part 
proven successful. There are likely to be 
some rich di§coveries in case of a few of 
them, which will amply pay the Equitable -for 
its trouble, time and expense. 

Owing.to the fact that it is difficult to pro- 
cure men for life insurance work and to find 
the right class, the Equitable will likely look 
to its college for college men as a fruitful 
source. This plan will be continued next sum- 
mer and each year thereafter, so long as it is 
found to be successful. 





LIFE NOTES 

The New York Life collected $958,881 in 
premiums in Michigan during 1902. 

The Cleveland office of the State Mutual 
Life is being enlarged and rearranged. 

John T. Clark, formerly of Omaha, goes 
with the Chicago office of the Provident Sav- 
ings. 

The Massachusetts Mutual Life is again 
making an effort to get an agency established 
at Springfield, O. 


E. E. Haughton, formerly with the Mutual 
Life at Chicago. goes with the Provident 
Savings in. that city. 


Assistant Sunerintendent of Agents H.:E. 
Marshall at Chicago was married in New 
York last Saturday. 


R. W. Kempshall & Co.. general agents of 
the AEtna Life at Peoria, IIl., secured $1,605,- 
000 in paid-for business last, year. 


Ralph C. Stevens, manager of the Title & 
Trust Building branch of the New York Life 
at Chicago, married Miss Marian Cummings 
of that city last Saturday. 


C. F.. Whipple, formerly general agent: of 
the Union Mutual Life at Dayton, has be- 
come city manager of the same company at 


Cleveland. 


Mayo & Robinson have just been appointed 
agents for Tennessee for the National Life & 
Trust, to succeed L. E. Heinly, retired from 
the company. 


Henry Bohl, superintendent of agents of 
the Western & Southern Life. is mentioned 
as a candidate for the board of public service 
of Columbus, Ohio. 


The Fidelity Mutual Life now has $90,094,- 





652 business in force. Its premium income 
last year was $2,716,287. Its assets are $4,- 
4€2,692, and liabilities, $4,013,283 


Edward J. Deibel, agent for the New York 
Life at Youngstown, O., is numbered among 
the first ten in the amount of business writ- 
ten in 1902 by the various agents for that 
company. 


J. C. McDonald, Jr., agent for the Ken- 
tucky and Tennessee department, won the 
first prize for the largest personal life busi- 
ness for the month of December for the Na- 
tional Life & Trust. 


The three general agents of the State Mu- 
tual Life who led in new business in 1902 
were Carmack, of Chicago, $1,370,000; Ward, 
of Cleveland, $1,220,000, and Williams, of 
Boston, $1,130,000. 


G. H. Davis, who has heretofore had charge 
of the Ashtabula (Ohio) office of the Pru- 
dential, has been promoted to the position 
of assistant superintendent in district No. 1 
at Buffalo. 


Edward Maurer, who has heretofore been 
superintendent for the Western & Southern 
at Portsmouth, O., has been promoted to 


the position of superintendent of agencies at 
Toledo. 


F. H. Hibberd of Louisville has been ap- 
pointed Kentucky state agent of the Inter 
State Life of Cincinnati. He was formerly 
with the Equitable at. Louisville and later with 
the Prudential at Philadelphia. 

The New York Life;'as uSual, was the first 
to file its statement with the Indiana insur 
ance department. It reached there on January 
8. It showed new insurance for the year, $6,- 
267,170: in force, $26,453,503: premiums col- 
lected, $908,911.23; losses, $214,266.47. 


Dr. Geo. W. Yingling of Tiffin, stperin- 
tendent of agents for Northwestern Olio for 
the Mutual Life of New York, was pre- 
sented with a handsome gold-headed ebony 
cane by his sub-agents as a Christmas gift. 


Ohio agents who received bonus checks in 
the recent national contest of the Travelers’ 
life department were F. C. Dettlebach, C. V. 
Jacobs and J. H. Johnson of Cleveland; W. 
T. Price of Columbus, and McClellan Spriggs 
of Woodsfield. 


Major J. W. Goudy of Peoria, Ill., man- 
ager of the Mutual Life for the northern part 
of the State, has been made inspector of 
agents. He is succeeded in his old position 
by Superintendent of Agents Spencer, of the 
St. Louis office. 


Wm. Harrison, a solicitor for the Hamilton 
(Ohio) Branch of the Western & Southern 
Life, ranked first of all the agents of that com- 
pany for the year 1902, notwithstanding the 
fact that he had only entered the business in 
that year, and was without any- previous 
knowledge of it 


The Kentucky and Tennessee agency of the 
National Life & Trust, under the supervision 
of Manager Hoagland, led all the other agen- 
cies in the volume of business for the month 
of December, 1902, which is very good, con- 
sidering this agency is the youngest one the 
company has. 


There have been some. arrests made among 
industrial solicitors of the Prudential at Cin- 
cinnati recently, the charge being that they 
have appropriated money which they had ‘col- 
lected in advance from some of the policy- 
holders of that company. 


A. O. Huffman, general agent of the John 
Hancock at Springfield, O., has been ap- 
pointed superintendent of the county infirmary 
at that place. He will. retain his renewal in- 
terests in the John -Hancock, and will prob- 
ably occasionally lapse into the old business 
long enough to land a few prospects which 
he was working on when the appointment 
was made. 


The Empire 
surance Con 
that there - 
that it » 


.utual Annuity and Life In- 
ay of Atlanta, Ga., announces 
no-truth in the published report 
, about to merge with the State 


Mutual wife and Annuity of Rome, Ga. Sec- 
retary Reid states that all of the policies of 
the company are being based on the American 
4 per cent table, and that now the company 
has $22,000 on deposit with the state treasurer 
for the protection of the policyholders. 








— ow wee 





January 18, 1903. 


THE WESTERN UNDERWRITER. 


15 








AMONG THE CASUALTY MEN. 


EFFECT OF POLICY CANCELLATION. 
= 





In the Long Run It Pays the Assured to Have 


a Rate that Will Yield Companies 
a Profit. 


But few business men probably take into 
consideration the effect of the cancellation of 
a liability policy. When a company cancels 
a policy it signifies that it is dissatisfied with 
a risk either from a moral or physical hazard 
standpoint, or that it is unprofitable at the 
rate for which it is written. The cancellation, 
therefore, gives the risk more or less of-a 
black eye. A company or two may tackle it 
later, but if the same conditions prevail, in 
time there can be no indemnity gotten. The 
assured does not take the consequences into 
account when a company offers to write his 
business at a very reduced rate. The experi- 
ence of liability companies shows that cer- 
tain classes of risks can only be carried at a 
stipulated price. A very great reduction will 
therefore be suicidal to any company that 
writes it, because the company taking it at the 
decreased rate does not possess any greater 
immunity from loss than those who have gone 
before. The result will be that in time the 
risk will be canceled because the losses under 
the policy have been too heavy or the rate 
will be advanced at a price above the regular 
tariff, in order that the company can again re- 
coup its losses. The assured in the long run 
gets but little benefit or none at all from a 
greatly reduced rate. He either’ will have 
to pay later a rate that is too high or he will 
have to suffer the results that come from-can- 
cellations. There is always a sequel to cut 
rate business, or that which is written below 
the cost price. The assured generally pays 
the bill as well as the company. 





CASUALTY APPOINTMENTS. 
The following are the recent casualty ap- 


pointments : 
OHIO. 

General Accident—Wm. J. Colville, Trey.— 

New Jersey Plate Glass—The J. S. Elliott Co., 
Springfield. 

MICHIGAN. 
= States Casualty—Edwin Fernald, De- 
oit. 


"United States Health & Accident, Mich.—F. C. 
Pitcher, Detroit; James Fitzsimmons, Pinckney. 

Great Northern Protective Assn.—Arthur -Ger- 
eaux, Cross Village; BE. A. Sims, Rexton. 

Home Mutual Ben., Ind.—c. O. Scovill, Detroit ; 
F. P. Yarsdorfer, South Bend, Ind. 

Michigan Health & Accident, Mich.—F. E. Cater, 
Cadillac; M. S. Bachtel, Cadillac; E. B. Schultz, 
Corunna; E. B. Anthony, Henderson; C. C. Bur- 
banks, Lapeer; A. F. Henderson, Laurium; H. C. 
Dolloff, Owosso; L. J. Kennedy, Reed City. 

National Protective, Mich.—William McIntosh, 
Grand Rapids. ; 
7 Northern Mich. Benefit, Mich.—S. Simpson, 

wen. 

U. S. Accident Assn.—U. T. Foster, Detroit; 
€. W. Knapton, Detroit. 

WISCONSIN. 


no imettone Bonding—C. Francis Colman, Eagle 
ver. 


Badger Protective—Otto Gehrke, Milwaukee. 

Globe Fraternal Accident—P. M. Frank, 
Waukesha. 

La Crosse Mutual Aid—W. F. Buck, Medina; 
C. H. Folzman, Theresa. 

Northwestern Accident & Benefit—Halvor Nel- 
son, Winchester; Alexander ———— West Salem. 

Northwestern Casualty—R. Baughman, 
GOdanali; L. S. Wells, Fifield ; EB & Churchill, 
W aupaca ; K. M. Trowdsen. 

Union Accident & Benefit Association—D. A. 
Lewis, Menomonie; G. A. Bowen, Westfield. 

Western Relief——George E. Reichert, Marsh- 
field ; George Henze, Watertown; Christ ‘A. Braun, 

ireenwood. 

Wisconsin Casualty—James McNeil, Clinton- 
Ville; Charles Feit, Bruce; A. M. Tugaw, Osh- 
kesh; C. M. Hoey, Fond du-Lac. : 


+ + 
ETNA GETS BIG LIABILITY RISK. 

The A=tna Life has secured the liability in- 
surance of the American Shipbuilding Com- 
pany, which owns shipyards at a number of 
points on the great lakes. The liability line is 
one of the largest ‘in the country. For some 
ie past the Ocean Accident has controlled it 

irough its Cleveland office, -#the..a1 nnual pre- 


mium being about $100,000..s wct Gkeen people 


ead 
Sas, 





claim there was little or no profit in it at that 
figure. They .would doubtless have continued 
to carry it at that rate, however, if they could 
have retained it, as it went a long way in giv- 
ing the corporation its great volume of Ohio 
premiums and was valuable from an advertis- 
ing standpoint. . The shipbuilding company was 
satisfied with the Ocean’s manner of handling 
the business, and intimated that it might con- 
tinue to hold it if it could make the premium 
$80,000, although a lower figure had been of- 
fered. The Ocean could not do this, and lost 
out. 

This line, together with a number of other 
big ones the A®tna has written, will give it a 
wonderful showing in Ohio premiums for its 
first year, which is in reality only six months 
long. 

Another risk it has taken recently is the 
Warren City Boiler Company, formerly in the 
Maryland Casualty and more recently in the 
Ocean. 


Saad 5 a 
HEARING TO BE GIVEN THIS WEEK. 

The hearing before the insurance superin- 
tendent of Illinois on the question of whether 
life companies can do a liability business in 
the State will be held this week. The A®tna 
and Travelers have engaged a fine array of 
legal talent to present their arguments and 
confidently expect a decision-in their favor. 

7 ++ 
NEW MANAGER IN THE HARNESS. 

Phister and Right, the newly appointed gen- 
eral managers of the liability department of 
the Travelers for Illinois, have now gotten in- 
stalled and are beginning to gather in busi- 
riess. Both the managers were formerly with 
the .London Guarantee, and thus have been 
schooled with’ a good company. The claim 
department under Manager Rhoades has been 
moved to the new office of the company in 
the New York Life Building, Chicago. 

aad aad 
INCREASING STREET RAILWAY HAZARD. 

The Union Casualty & Surety is gathering 
in considerable accident among street railway 
employes at Akron, Ohio. The Pacific Mu- 
tual has a large amount of that business under 
its old classification, which placed conductors 
and motormen as “ordinary” at $7.50 a thou- 
sand a year. Under its new classification, is- 
sued last spring, they were placed in a lower 
class, and the rate- is now $10 a thousand. 
The old business is being renewed at the old 
rate but the new business going to the 
Union Casualty, which still writes at the old 
rate. An agent of considerable experience 
with this class of business says the hazard is 
really growing worse on account of the in- 
creasing number of interurban lines, running 
large cars at high speed. An accident on one 
of these cars more resembles a railroad acci- 
dent than an old-fashioned street car accident. 

Ca + 
GOES INTO RAILROAD INSTALMENT. ° - 

Myron C. Long, manager of the Union 
Casualty for the Middle States, with head- 
quarters in New York, is working up a rail- 
road instalment business, and the Union Casu- 
alty has entered that field. Mr. Long was 
formerly manager of the AZtna at Cincinnati, 
and had a large accident business. He has 
an extensive acquaintance among railroad 
men. The Union Casualty formerly wrote 
railroad business, but pulled away from that 
line some years ago. 

‘ aad + 
REPORT OF INDIANA ACCIDENTS. 

State Factory Inspector McAbee of Indiana, 
in his annual report, gives the number of ac- 
cidents the past year in the 600 factories of 
the State that employ union labor as 870, 
of which 49 were fatal. Eleven boilers ex- 
ploded, saws hurt two people, shafting two 
and eleven accidents were from miscellaneous 
causes. Forty-two accidents were to those 





under 16 years. Days lost by accidents were 
10,898, and wages lost, $23,881. For disability 
$5,464 was paid. He recommends that engi- 
neers in charge of boilers be licensed, and 
that a law be passed providing for the in- 
spection of boilers every six months; that 
the State specify dangerous occupations, for- 
bidding girls under sixteen from working in 
tobacco or match factories and limiting to 
eight the number of hours women over twen- 
ty-one mav work in rubber factories. He or- 
dered 69 fire escapes built. Last year the 
number of accidents was 672, of which 39 
were fatal: boiler explosions, 1; accidents from 
saws, 3; from shafting, 6, and 29 miscel- 
laneous. 
++ ++ 
SCHEME DOES NOT WORK WELL. 

Some of the bank burglary companies, in 
order to secure business, have practically re- 
bated the commission to a bank in order to 
secure the business, the idea being to appoint 
an officer of a bank as the agent. The banker 
would thus send in his own business, but 
naturally could not control that of any other 
bank in town. The companies that have tried 
this plan have found it to be unsatisfactory. 





CASUALTY NOTES. 
The Metropolitan Accident of St. Paul has 
been incorporated. 


The North American Accident is entering 
Washington ‘and Utah. 


John J. Stoneham, secretary of the Cont- 
mercial Mutual Accident of Philadelphia, died 
last week. 

Dan H. Bitner has been appointed district 
agent of the North American Accident at the 
Union Stock Yards, Chicago. 

Morrison & Brand, Chicago, managers of 
the Central Accident, doubled their business 
last year. Their premiums amounted to $22,- 
000. 


The North American Accident’s statement 
shows gross premiums, $312,107; income for 
the year, $240,645; business in force,, $47, 504,- 
000; net surplus increased, $20,000. 


Conkling, Price & Webb of Chicago, gen- 
eral agents for the London Guarantee & Ac- 
cident in Illinois, will show a phenomenal 
gain for 1902. They increased their liability 
premiums in Illinois about $70,000. This firm 
is a hustling one, and can be congrafttlated on 
its record. 


Columbus, O., accepted three liability in- 
surance policies, January 10, covering the men 
employed at the two pumping stations, the 
municipal electric light plant and those em- 
ployed in repairing a sewer. The policies pro- 
vide a maximum indemnity of $5,000 for one 
person in one accident, or a minimum of $10, 
000 to more than one person. The total cost 
to the city for the three policies is about $700 
M. V. Copeland, local manager of the Fidelity 
and Casualty of New York, wrote the busi- 
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16 THE WESTERN UNDERWRITER. January 15, 1903. 
e Loang on collateral security ....... 4,800.00 
artiord 1ré Insurance 0. Bank stock, Hartford, market value. 413,993.00 WAN { ED. 
— — te York, market value. 497,229.00 
’ ° ank stock, Boston, market value... 62,037.25 
Makes aul Excellent Showing Bank stock, Albany and Montreal, Agency of a few good companies 
° rapmatket value ..........eee eee 92,283.33 | for fire and cyclone insurance for 
a RT CRT a ee 1,093,545.00 Springfield, O., Clark County. 
The Hartford Fire Insurance Company has ote a bondis..... mag $y J.H. McCONNELL & CO., 
issued its ninety-third statement, it being the ia : Se ee Room 8, Zimmerman Bidg., 
‘ . ‘ a Ort eer er 3,560.37 
oldest insurance company in Hartford, having — LIABILITIES ee Springfield, O. 
been established in 1794. PP ee —— icant hanes ahs eee 
aie a eserve OE POCMBUTOARCS. 6 2c ccccccce ’ ’ eo > ~ . > 
The Hartford has made steady progress | Reserve for all unsettled claims. :.. 1,199,565.70 | B}CREMER. nea 
a — ‘ : . = BG PD oc a thses se cacdscaccees See : a : 
from its organization until the preag day. Surplus to policyholders .......... 4:431,153.73 JOSEPH MILLER, MICHAEL PFEIFER, 
It rounded out the year with $13,443,560 in ‘ " a Vice-Pres. Treas. 
Be , z FL cs he .. Assets—Imcrease ........-. ssscees $1,184.483.92 
assets. When a company reaches that size | Reinsurance Reserve——Increase 1.014.336.26 


its force in the underwriting world can be 
well appreciated. The Hartford is a factor in 
the underwriting world that has to be reck- 
oned with in the great movements. Its net 
surplus now amounts to $3,181,153, and its 
reinsurance reserve is $7,812,840. 

President George L. Chase, of the Hartford, 
views with pride the great record of the com- 
pany. He has watched over its operations 
very carefully and has seen the company grow 
to a tower of strength under his efficient ad 
ministration. President Chase has had con- 
fidence in the policy outlined and pursued 
by the company. He has his opinions in 
underwriting carefully formed and he puts 
them in operation with the earnest belief that 
they are right and must be maintained. The 
Hartford, in North, East, South and West, has 
had a good year. It enters on the new year 
with great hope. The recent election of 
Charles E. Chase, son of the distinguished 
president, and R. M. Bissell, one of the west- 
ern general agents of the Hartford, to be 
vice-presidents of the company, is counted as 
a wise move on part oi the administration, 
and both men deserve the recognition given 
them. 

The summary of the statement is as fol- 
lows: 

ASSETS. 
Cash on hand, in bank, and cash 


DE cc ostciwess, meeOieds saree én $ 815,948.22 
Cash in hands of agent and in course 

GE GUID cc ccsccccccccess 1,989,742.87 
Rents and accrued interest......... 12,218.34 
Real estate unincumbered......... 950,500.00 
Lears cn bond and mortgage (first 

BD Ste ters hi Metve Used eee 781,869.00 


Surplus—Increase ............ rr 180,298.29 
Advt. 


sg preeat pemey_saareese at mag Ag up 
send fcr a sample page of our form No. 132. Heavy 
linen, ledger stock. Good stiff board covers. FIRE INSURANCE COMPANY 
Comes in three sizes, $1.75, $2.50 and $3.00. 
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ASSETS: 

To open, control and develop ter- Mortgage and Collateral Loans... .... $310,110.57 
ritory under permanent Renewal ES, ee 139,840.00 
Contracts. ad oss gheiadbae 7,000.00 
Cashin Banks and Office .... ...... 90,443.70 
MUTUAL LIFE In Course of Collection .. .......... 32,698.36 
INSURANCE COMPANY Accrued Interest...............0005. 9,070.09 
OF ILLINOIS. MD it dnka Sammenaanahawsaaen $568,860.72 

GEORGE W. RIGGs, Pres. , LIABILITIES: 

W. P. CRENSHAW, Supt. of Ages, J 

NR 9.54 50 ct aranrersorwes $200,000.00 
Merchants Loan & Trust Bldg., Re-Insurance Reserve .. .....-....- 560,545.83 
CHICAGO, ILL. Pidtesve Tar LOMB... 2... 0ccccsceess 43,793.47 
ig 5 196,923.42 
MIE ca ba cecicslasangex ska $568,860.72 











JOS. J. DEVNEY, 
President. 


DAVID PARKS FACKLER 
Consulting Actuary. 
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BY SELLING MORE LIFE INSURANCE THAN EVER BEFORE. 


THE AMERICAN COLLEGE OF INSURANCE 











—===CAN HELP YOU DO [7 === 


Write for prospectus and the opinions of many who are familiar with our 


work, and get an idea of the benefits which accrue from our instruction. 


404 Chamber of Commerce Building - - - - - -  -  - CLEVELAND, OHIO. 





They all say: ‘‘The largest and strongest Lloyds in the 
West.’’ We simply say: 


American Fire Underwriters 
OF CHICAGO, ILL. 


Organized October, 1901. 


JOHN L. LUCAS, General Manager and Attorney. 
General Offices : ‘‘The Temple," Chicago, Ill. 


SURPLUS LINES SOLICITED AT TARIFF RATES. 
JOHN L. LUCAS & CO., - U. S. General Agents, 


184 LA SALLE STREET. CHICAGO, ILL. 







INSURANCE COMPANY, 


OF AACHEN, GERMANY. 


UNITED STATES BRANCH 
-—— 46CEDARST.. —— 


New yor*- 








